
 

 

 

 

 

 

 

 

 

 

 

  

FINANCIAL STATEMENTS 

SAS SIMONIN 

THE YEAR ENDED 31/12/2014 



 

  2 /  36 
 

SIMONIN  Financial Statements   31/12/2014 

 

SUMMARY 
 

I. PRELIMINARY NOTES ....................................................................................................................... 4 

A. Company identification ............................................................................................................... 5 

B. The Landmarks of the Exercise .................................................................................................... 5 

II. BALANCE SHEET AND THE INCOME STATEMENT ............................................................................ 6 

A. Balance Sheet Assets ................................................................................................................... 7 

B. Balance Sheet Liabilities .............................................................................................................. 8 

C. Income statement ....................................................................................................................... 9 

III. NOTES TO THE FINANCIAL STATEMENTS .................................................................................. 10 

A. The Accounting Policies ............................................................................................................. 11 

B. Balance Sheet and Income Statement Information .................................................................. 13 

1. Fixed assets............................................................................................................................ 13 

2. Depreciation and Amortization ............................................................................................. 14 

3. Financial fixed assets ............................................................................................................. 14 

4. Provisions .............................................................................................................................. 15 

5. Receivables ............................................................................................................................ 16 

6. Payables ................................................................................................................................. 17 

7. Items coming under several balance sheet headings ........................................................... 18 

8. Detail accrued liability ........................................................................................................... 18 

9. Accrued charges .................................................................................................................... 18 

10. Prepaid expenses and deferred income ............................................................................ 19 

11. Composition of share capital ............................................................................................. 19 

12. Variation in the equity capital ........................................................................................... 20 

13. Extraordinary income and expenses ................................................................................. 20 

14. Allocation of income tax .................................................................................................... 20 

C. Financial Commitments & Other Information .......................................................................... 21 

1. Cash Flow ............................................................................................................................... 21 

2. French Intermediate Income statement balances ................................................................ 22 

3. Finance lease commitments .................................................................................................. 23 

4. Off Balance Sheet commitments ........................................................................................... 23 



 

  3 /  36 
 

SIMONIN  Financial Statements   31/12/2014 

5. Deferred and long-term tax position..................................................................................... 24 

6. Payments for the Managers .................................................................................................. 24 

7. Average staff ......................................................................................................................... 24 

8. List of the subsidiaries ........................................................................................................... 25 

9. Identity of the parent company consolidating the accounts ................................................ 25 

IV. BREAKDOWN OF ACCOUNTS ..................................................................................................... 26 

A. Detail assets account ................................................................................................................. 27 

B. Detail liabilities account ............................................................................................................ 30 

C. Detail accrued assets account ................................................................................................... 31 

D. Detail revenue expenditure account ......................................................................................... 33 

 

 

 

 

 

  



 

  4 /  36 
 

SIMONIN  Financial Statements   31/12/2014 

 

 

 

 

 

 

 

 

 

 

I. PRELIMINARY NOTES 
  



 

  5 /  36 
 

SIMONIN  Financial Statements   31/12/2014 

 

A. Company identification   

SAS SIMONIN 

Note of the financial statements: 

In the balance sheet of the year ended 31/12/2014 , the total is of: 23 731 301  Euros. 

In the income statement, the profit is of: 1 762 046 Euros. 

The financial year covered a period of 12 months from 01/01/2014 to 31/12/2014. 

 

The notes below form an integral part of the company accounts. 

 

These financial statements have been prepared 15/02/2015 by the Company's management. 

 

B. The Landmarks of the Exercise  

- At the 23/07/2014, the company SINTEX NP has acquired all the shares of the company COFISM 

- By decision of the board meeting of the 31/12/2014, the merger by absorption of the 2 

companies Simonin and INODIP by COFISM  

- By decision of the board meeting, the sole shareholder modifies the name of the company of 

COFISM in SIMONIN 

- This gain of merger has been accounted in the result of the acquiring company at the level of the 
share of the accumulated returned earning of the absorbed company since the acquisition for 
the amount of 5672447 ϵ  

- The costs of ownership transfer of the buildings acquired by the merger treaty 
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A. Balance Sheet Assets 

Descriptions 
Gross 

Amount 

Accumulated 

dep. 

 

31/12/2014 

 

31/12/2013 

Uncalled subscribed capital     

INTANGIBLE ASSETS     

Initial investment cost     

Research and development expenses     

Concessions, patents and similar rights 509 064 507 300 1 764 218 

Goodwill 15 244 15 245 -1  

Other intangible assets     

Advances and deposits on intangible assets     

TANGIBLE ASSETS     

Land 236 418  236 418 33 539 

Buildings 4 785 673 4 044 887 740 786 83 445 

Industrial fixtures, equipment and tooling 20 473 166 17 241 840 3 231 326  

Other tangible assets 2 071 211 1 880 414 190 798 88 287 

In-progress fixed assets 218 016  218 016  

Advances and deposits     

FINANCIAL ASSETS     

Consolidated shares     

Investments 3 111 761  3 111 761 4 943 390 

Receivables related to investments     

Capitalized securities 527 444  527 444 596 662 

Loans     

Other financial assets 2 840  2 840  

FIXED ASSETS 31 950 838 23 689 686 8 261 152 5 745 541 

INVENTORIES AND UNDERGOING     

Raw materials and supplies 1 407 224 238 087 1 169 137  

Products undergoing processing     

Services undergoing processing     

Semi-finished and finished goods 3 018 953 159 531 2 859 422  

Goods held for resale     

Advances and deposits paid to suppliers 48 583  48 583  

RECEIVABLES     

Accounts receivable and related accounts 8 448 328 994 8 447 334 516 675 

Other receivables 2 443 801  2 443 801 409 509 

Unpaid subscribed and called-up capital     

MISCELLANEOUS     

Investment securities     

(which treasury shares)     

Quick assets 366 269  366 269 81 105 

REGULARIZATION ACCOUNTS     

Prepaid expenses 135 603  135 603 6 863 

CURRENT ASSETS 15 868 761 398 612 15 470 149 1 014 152 

Exp. amort. over more than one financ. year     

Premium on bond redemption     

Translation differential     

GRAND TOTAL  47 819 599 24 088 298 23 731 301 6 759 693 
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B. Balance Sheet Liabilities 

Descriptions 
  

2014 

 

2013 

Share capital                          (incl. paid-up capital : 2 000 000 ) 2 000 000 2 000 000 

Issue premium, merger surplus, share premium 5 672 448  

Reevaluation surplus   

Legal reserve 200 000 200 000 

Statutory or contractual reserves   

Regulated reserves (incl. res. for prov. for price fluctuations:  )   

Other reserves 1 284 652 1 284 652 

Retained earnings / losses   

NET INCOME OR LOSS 1 762 046 453 855 

Investment subsidies   

Regulated provisions 473 685 6 388 

SHAREHOLDER'S EQUITY 11 392 831 3 944 895 

Yield from issuance of non voting shares   

Conditional advances   

OTHER STOCKHOLDER'S EQUITY   

Reserves for contingencies 378 300 364 340 

Provisions for liabilities and charges 1 067 912 235 387 

RESERVES FOR CONTINGENCY / LIABILITY & CHARGES 1 446 212 599 727 

FINANCIAL DEBTS   

Convertible bond loans   

Other bond loans   

Debts / loans granted by credit institutions 1 645 506 657 206 

Other financial loans and debts (incl :  ) 2 010 703 1 016 245 

Advances and deposits collected on orders in progress   

OPERATING DEBTS   

Accounts payable and related payables 4 402 052 67 913 

Tax payable, payroll and debts to social institutions 2 375 563 390 208 

OTHER DEBTS   

Debts on fixed assets and related accounts 242 029 1 499 

Other liabilities 135 631 82 000 

REGULARIZATIONS ACCOUNTS   

Deferred income 80 776  

LIABILITIES 10 892 259 2 215 071 

Translation differential   

GRAND TOTAL  23 731 302 6 759 693 
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C. Income statement 

Descriptions 
YTD 2014 LYTD  

2013 France Export Total 

Sales of goods 5 664 615 1 148 992 6 813 607  

Sales of production goods 27 336 289 6 552 408 33 888 697  

Sales of production services 211 868 469 944 681 811 1 832 508 

NET TURNOVER 33 212 771 8 171 343 41 384 114 1 832 508 

Stored production 93 477  

Capitalized production 8 329  

Operating subsidies   
Depreciations and reserve reversals, expense transfer 582 486 9 103 
Other operating income 2 175 8 139 

OPERATING INCOME 42 070 581 1 849 750 

Purchase of goods (including customs duties) 3 574 097  

Changes in inventory (goods)   
Purchase of raw materials and other supplies (including customs duties) 14 054 712  

Changes in inventory (raw materials and supplies) -34 766  

Other purchases and external expenses 10 591 480 271 120 
Taxes and related payments 722 152 63 913 
Wages and salaries 6 394 324 697 763 
Social security contributions 2 959 163 327 568 
OPERATING ALLOWANCES:   

Fixed assets : depreciation 1 104 256 78 493 
Fixed assets : provision   

Current assets : provision 398 612  

For contingencies provision 92 400  

Other expenses 25 209 15 001 

OPERATING EXPENSES 39 881 639 1 453 858 

OPERATING RESULT 2 188 942 395 892 

JOINT VENTURE    

Attributed income or transferred loss   
Loss assumed or transferred income   

FINANCIAL INCOME 181 500 223 663 

Financial income from investments 95 652 223 663 

Income from other invest. securities and from receivables related to f.assets   
Other interest and related income 70 301  
Reserve reversals, expense transfer   

Profits on exchange rates 15 547  

Net gains on sales of investment securities   
FINANCIAL EXPENSES 149 080 67 373 
Financial allowances for depreciations and provisions   
Interest and assimilated expenses 140 263 67 132 

Loss on exchange rates 8 817 241 

Net loss on sales of investment securities   

FINANCIAL RESULT 32 420 156 290 

ORDINARY RESULT BEFORE TAX 2 221 362 552 182 

EXTRAORDINARY INCOME 578 254 146 694 

Extraordinary operating gains 795  

Extraordinary capital gains 103 001  

Depreciations and reserve reversals, expense transfer 474 458 146 694 

EXTRAORDINARY EXPENSES 201 137 96 346 

Extraordinary operating expenses 5 390 92 755 

Extraordinary capital expenses 96 946  

Extraordinary depreciation expense and provisions 98 801 3 591 

EXTRAORDINARY RESULT 377 117 50 348 

Employee profit sharing 202 155  

Income tax 634 278 148 675 

TOTAL INCOME 42 830 334 2 220 107 

TOTAL EXPENSES 41 068 288 1 766 252 

PROFIT OR LOSS 1 762 046 453 855 
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A. The Accounting Policies  

Generally accepted accounting principles were applied in compliance with the of conservatism 
principle, in accordance with the following basic assumptions: 

¶ going concern, 

¶ consistency of accounting methods, 

¶ accrual basis, 
 
in accordance with the generally accepted principles for drawing up and presenting annual financial 
statements (ANC 2014-03). 

The main accounting policies are as follows 

× INTANGIBLE ASSETS 

Depreciation is calculated according to the straight-line method based on the expected lifetime. 

¶ Goodwill 5 years. 

¶ Other software 1 to 3 years 

 
× TANGIBLE ASSETS 

The tangible fixed assets are valued at their cost of acquisition or original cost price, disregarding any 
financial costs. 

Depreciation is calculated according to the straight-line method based on the expected lifetime. 

¶ Buildings 15 to 20 years 

¶ Technical installations, materials, equipment 4 to 10 years 

¶ General installations and improvements 5 to 10 years 

¶ Transportation equipment 4 to 5 years 

¶ Office and information technology equipment 3 to 10 years 

¶ Furniture 4 to 10 years 

 

× EQUITY INTERESTS AND OTHER SECURITIES 

The heading "Long-term equity interests" corresponds to the cost of acquisition of the interests in 
non consolidated companies. A provision for depreciation is recognized when the share of the 
shareholders' equity held in the companies concerned falls below the cost of acquisition.  

 

× INVENTORIES 

Inventories of raw materials, supplies and merchandise are valued on the basis of the last purchase 
price known; this method is comparable to the "first in, first out" method, taking inventory turnover 
into account. 

Intermediary and finished goods, as well as work-in-progress, are valued at production cost. 
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Equipment is valued at its cost of acquisition within the limit of the price that can be billed to the 
client. 

A provision for depreciation is recognized when the probable realization value is lower than the 
carrying value. 

× ACCOUNTS RECEIVABLE 

Accounts receivable are valued at their nominal value. A provision for depreciation is recognized on 
the pre-tax amount of accounts receivable according to the estimated risk of non-recoverability. 

× REGULATED PROVISIONS 

The regulated provisions shown on the balance sheet are broken down in the statement of 
provisions. 

× INCOME TAXES 

Since January, 1st of 2014, the company SAS CAPELEC has left the fiscal integration of SIMONIN 
GROUP as a result of the acquisition of the shares of the company COFISIM by SINTEX NP . 

 

× PENSION LIABILITES 

The pension commitments have been calculated according to the projected benefit valuation 
method taking into account staff turnover and mortality rates. Employees on fixed-term contracts 
and temporary employees have been excluded from the calculation of the estimate.  

These commitments are discounted at the 2% 

 

× OTHER ITEMS 

EXPENSE TRANSFER 

This item comprises essentially the transfers of operating expenses representative of paid leave and 
bonus by employees transferred from SINTEX NP. 

TAX CREDIT ON LABOR COSTS 

The 3rd rectified finance law 2012 France introduced a tax credit on labor costs. Financial authorities 
ƛƴŘƛŎŀǘŜŘ ǘƘŜ ƳŜǘƘƻŘ ƻŦ ŀŎŎƻǳƴǘƛƴƎΦ hƴ 5ŜŎŜƳōŜǊ ǘƘŜ омǎǘ нлмпΣ ŀ ǇǊƻŦƛǘ ƻŦ Yϵ 269 was accounting 
within social security contributions of the company SIMONIN. 
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B. Balance Sheet and Income Statement Information  

1. Fixed assets 

Descriptions 

Opening 

Balance 

31/12/2013 
 Acquisitions Transfers Disposals 

Closing 

balance 

31/12/2014 

Start up costs, Research & Dev.      

Other intangible asset headings 214 553 309 755   524 309 

Total 1 Tangible Assets 214 553 309 755 0 0 524 309 

Land 33 539 202 879   236 418 

Improvements to land owned 533 572 2 903 810   3 437 382 

Leasehold improvements      

Plant Improvements to fixtures and 

fittings é.. 
19 480 1 328 811   1 348 291 

Improvements to fixtures and 

fittings é 
 801 847   801 847 

Plant, machinery and equipment  20 658 964  185 798 20 473 166 

Transportation equipment 101 214 162 403   263 617 

Office and computer equipment, 

and furniture 
267 145 746 469  7 868 1 005 747 

Returnable packaging and misc      

Total 2 Intangible Assets 954 950 26 805 183 0 193 666 27 566 468 

Tangible assets in progress (1)  218 016   218 016 

Total 3 Tangible in progress 0 218 016 0 0 218 016 

Advances and downpayments      

TOTAL 1 169 503 27 332 954 0 193 666 28 308 793 
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2. Depreciation and Amortization  

Descriptions 
Opening balance 

31/12/2013 
Depr. charges 

Depr. Written 

back 

Closing balance 

31/12/2014 

Start up costs     

Other Intangible Assets 214 335 308 210  522 545 

Total 1  214 335 308 210 0 522 545 

Land     

Improvements to land owned 469 607 3 575 280  4 044 887 

Improvements to fixtures and fittings  755 827  755 827 

Plant, machinery and equipment  17 332 191 90 351 17 241 840 

Transportation equipment 45 692 124 673  170 365 

Office and computer equipment and 

furniture 
234 380 727 710 7 868 954 222 

Returnable packaging and misc.     

Total 2 749 679 22 515 681 98 219 23 167 141 

TOTAL 964 014 22 823 891 98 219 23 689 686 

 

 

3. Financial fixed a ssets 

Descriptions 

Gross value 

31/12/2013 

 

Acquisitions 

and Transfer  

 

Disposals and 

Transfer 

Gross Value 

31/12/2014 
Provision 

Net Book Value  

 31/12/2014 

Other equity securities 4 941 891 2 783 1 832 913 3 111 761  3 111 761 

Other long-term investment 

securities 
 5 557  5 557  527 444 

Loans and other financial fixed 

assets 
596 662 2 840 74 776 524 726  2 840 

 TOTAL 5 538 553 11 180 1 907 689 3 642 044    0 3 642 045 
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4. Provisions  

 

× Regulated provisions 

Descriptions 

Opening balance 

31/12/2013 Prov. charges Written back 
Closing balance 

31/12/2014 

Excess tax depreciation 6 388 545 940 78 643 473 684 

Other regulated provisions     

TOTAL 6 388 545 940 78 643 473 684 

 

 

× Contingency and loss provisions  

Descriptions 

Opening balance 

31/12/2013 Prov. charges Written back 
Closing balance 

31/12/2014 

Provisions for disputes     

Provisions for foreign exchange losses     

Provisions for pensions and  similar 

obligations 
78 000 864 000  942 000 

Provisions for taxation 157 387  31 475 125 912 

Other contingency and loss provisions 364 340 488 300 474 340 378 300 

TOTAL 599 727 1 352 300 505 815 1 446 212 

 

 

× Impairment provisions  

Descriptions 

Opening balance 

31/12/2013 Prov. charges Written back 
Closing balance 

31/12/2014 

Provisions for loss in value of intang. 

assets 
    

Provisions for loss in value of tang. 

assets 
    

Provisions for loss in value of 

shareholdings 
    

Prov. of inventories and work-in-progress  397 618  397 618 

Provisions for bad debts 54 163 994 54 163 994 

Other impairment provisions     

TOTAL 54 163 398 612 54 163 398 612 

 

 



 

  16 /  36 
 

SIMONIN  Financial Statements   31/12/2014 

 

 

5. Receivables 

Descriptions Gross Amount Up to 1 year More than 1 year 

Receivable from controlled entities    

Loans 521 886 86 462 435 424 

Other financial fixed assets 2 840 2 840  

FIXED ASSETS: 524 726 89 302 435 424 

Accounts receivables  8 447 334 8 447 334  

Doubtful or contested receivables 994 1 993 

Personnel and related accounts 500 500  

Social security and other social bodies    

French State & other public authorities: Taxes 331 954 331 954  

Receivable from Group & associated companies 1 857 294 1 857 294  

Sundry receivables 254 053 254 053  

Prepaid expenses 135 603 135 603  

CURRENT ASSETS: 11 027 732 11 026 739 993 

TOTAL 11 552 458 11 116 041 436 417 

Amount of loans granted in current period  

Amount of repayments received in current period 74 776 

Loans and advances granted to shareholders  
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6. Payables  

 

 

  

Descriptions Gross Amount Up to 1 year 1 - 5 years 
More than 5 

years 

Other bond Loans :     

Short-term borrowings and debt 2 190 2 190   

Long-term borrowings and debt 1 643 316 629 305 1 004 912 9 099 

Sundry loans and financial liabilities     

Accounts payable and related 

accounts 
4 402 052 4 402 052   

Personnel and related accounts 959 476 959 476   

Social Security and other social bodies 1 369 955 1 369 955   

French State and other      

French State: income tax 28 697 28 697   

French State: VAT 9 157 9 157   

Guaranteed bonds      

Other taxes 8 278 8 278   

Payable on fixed assets and related 

accounts 
242 029 242 029   

Payable to Group and associated 

companies 
2 010 703 2 010 703   

Other debt 135 631 135 631   

Payable on borrowed securities     

Prepaid income 80 776 80 776   

TOTAL 10 892 259 9 878 248 1 004 912 9 099 

Loans taken out in the period 576 000    

Loans repaid in the period 803 794    
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7. Items coming under several balance sheet headings   

 

Descriptions 
Related 

companies 
Equity interests 

Receivables, 

payables & 

commercial paper 

FIXED ASSETS    

Consolidated shares  3711761   

Loan to CAPELEM 521886   

CURENT ASSETS    

Accounts receivable and related accounts 570898  216340 

Other receivables 1857294   

DEBT    

Accounts payable and related accounts  1211455   

Other liabilities 2010703   

 

8. Detail accrued liability  

 

Descriptions 31/12/2014 31/12/2013 

TOTAL 81 258  

 

9. Accrued charges 

 

Descriptions 31/12/2014 31/12/2013 

CHARGES A PAYER 2 228 586  

EMPRUNTS ET DETTES FINANCIERES 2 190  

168840 - interets courus s/emprunt 2 190  

DETTES FOURNISSEURS CPTES RATTACH 664 066  

408000 - Fourn.  Fact non parv. 664 066  

DETTES FISCALES ET SOCIALES 1 562 330  

428200 - Dette prov. Conges a payer 749 237  

428400 - Prov. Participations 202 155  

428600 - Aut. Charges Pers.a payer 6 313  

438200 - Prov.Charges s/Conges payes 369 520  

438600 - Autres Organisme soc.a payer 226 827  

448600 - Etat charges a payer 8 278  
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Descriptions 31/12/2014 31/12/2013 

TOTAL 2 228 586  

 

 

10. Prepaid expenses and deferred income  

 

Descriptions 31/12/2014 31/12/2013 

CHARGES CONSTATEES D'AVANCE 135 603  

CHARGES/PRODUITS D'EXPLOITATION 135 603  

486000 - Charges constatees d'avance 135 603  

PRODUITS CONSTATES D'AVANCE -80 776  

 -80 776  

487000 - Produits constates d'avance -80 776  

TOTAL 54 827  

 

 

11. Composition of share capital  

 

Class of shares 

Number of shares 

Per value 

As of year-end 
Creating during 

the period 

Redeemed during 

the period 

Ordinary shares 82634   24203 

TOTAL 82 634,00    0,00    0,00 24 203,00 
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12. Variation in the equity capital  

The opening situation of the fiscal year :  Balance 

Shareholder's equity before  the distribution of the previous results   3944895 

Distribution of the previous results  453855 

Shareholder's equity after  the distribution of the previous results  3491040 

Variation in the fiscal year: Less Add 

Other variations  1762046 

Merger premium  5672448 

Variation of   467297 

The closing situation of the fiscal year :  Balance 

shareholders' equity before dividends  11392831 

 

13. Extraordinary income and e xpenses 

Descriptions Amount 

DESCRIPTIONS OF EXPENSES  

Commercial dispute : SCI THOMAS EDISON 5389 

NBV  96945 

Depreciation of the special depreciation allowances 98801 

TOTAL : 201 135 

DESCRIPTIONS OF INCOME  

Reverse of the special depreciation allowances 78643 

Sales of fixed assets 103001 

Misc 794 

Reverses of the income tax allowances 364340 

the capital gain resulting from the fire 31475 

TOTAL : 578 253 

14. Allocation of income t ax 

Descriptions 
Income (loss)  

before tax 
Tax payable 

Net income (loss) 

after tax 

Current Income 2 221 362 575 963 1 645 399 

Extraordinary short-term income (loss) 377 117 125 693 251 424 

Employee profit sharing -202 155 -67 378 -134 777 

NET BOOK INCOME 2 396 324 634 278 1 762 046 

Income Tax rate 33,33    

  




























